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Procedures the Lender Must Complete Before VA Issues Guaranty, 5-3


Processing Charge Clause, 9-3


Processing of IRRRLs. See Section 6.02, IRRRL Made to Refinance Delinquent Loan


Program Participants, 17-2


Properties in Coastal Barrier Areas, 11-21


Properties Near Airports, 11-22


Properties Not Eligible for Appraisal, 10-13


Properties Subject to Flooding, 11-21


Property Eligibility and Appraisal Requests, 10-1


Property Eligibility, 15-15


Property Not Likely to Meet MPRs, 10-13


Property to be Altered. 11-19 See Section 10.05


Property with Encumbrances, 9-12


Proposed Construction MPRs, 12-4


Proposed Construction, 13-20, See Chapter 12


Proposed or Under Construction - Manufactured Homes, 12-21


Proposed or Under Construction, 13-20, 13-25


Protection Against Loss, 3-24


PUD Condominium Requirements, 13-14


PUDs and Condos, 11-20


Purchase of More than one Separate Residential Unit, 3-6


Purchase of Unimproved Land, 3-6


Purchase or Construction of a Combined Residential and Business Property, 3-6


Purchase or Construction of a Dwelling, 3-6


Purpose of Appraisal Report Review, 13-3


Purpose of Guaranty Rules, 3-2


Purpose of LAPP, 15-1


Purpose of Lender ID Numbers, 1-46


Purpose of MPRs, 12-1


Purpose of the Assignment System, 10-4


QC Review Criteria, 15-7


Qualification Criteria, 1-12


Qualifications or Limitations that Opinion May Include, 16-10


Qualified Inspectors, 14-12


Qualified Parties, 16-7


Qualified Underwriter(s) Criteria, 1-14


Quality Control Plan Criteria, 1-16


Quick Reference For Calculation of 2 Veteran on Joint Loans, 7-9


Real Estate Market Familiarity, 13-4


Reasonable Value of the Property, 5-3


Reasonable vs. Market Value, 11-3


Reasons for Lender Check, 17-5


Receiving Cash at Closing, 6-5


Recognizing a Supervised Lender, 1-10


Recording of Documents, 16-8


Reduced-Size Plans, 10-23


References for Reviewing Appraisal Reports, 13-3


Referral to VA, 13-6


Refinance Delinquent Loan, 6-15


Refinancing Loans. 5-2, See Chapter 6


Refinancing of Construction Loans, 3-18


Refinancing, 10-12


Refunding Overpayments to the Veteran, 8-21


Regular Refinancing Loan Exception, 3-8


Reimbursement out of IRRRL Proceeds, 7-20


Re-inspection, 14-9


Remaining Economic Life of Improvements, 11-16


Remitting the Funding Fee to VA, 8-20


Rent and Mortgage Payment History, 4-45


Rental Income, 4-23


Repairs, 13-16


Replacement of Missing LGC, 3-27


Report Loan Closing and Request Guaranty, 6-17


Request a Change on a NOV, 13-26


Request for VA Approval. See Section 16-A.03


Requesting an Inspection, 14-3


Required Appraiser Certification, 11-17


Required Construction Exhibits, 10-22


Required Inspections, 14-11


Required Lien and Maximum Loan Term, 7-23


Required Submissions for Mergers and Acquisitions, 1-31


Requirement to Notify VA, 13-30


Requirements for Cash to the Veteran from Loan Proceeds, 3-7


Requirments for Establishing an Escrow, 9-22


Resale of Properties, 9-5


Residual Income, 4-65


Resolving LAPP Appraisal Review Problems, 13-5


Responsbilities of Lender, 17-14


Restrictions on the Purchase, 9-5


Restrictions That Do Not Require VA Approval, 9-7


Restrictions that Require VA Approval, 9-6


Review on Each Loan Reported, 5-22


Reviewing Appraisal Reports, 13-3


Role of Staff Appraisal Reviewer (SAR), 15-3


Roof Covering, 12-8


Sales Comparison Approach, 11-9


Sales Contract Procedures, 9-18


Sales Dates, 11-10


Sales Listings and Contract Offers, 11-13


Sales or Financing Concessions, 11-12


Sales Price Accommodation, 11-5


Sales Price Range, 11-10


Sanctions For Prior Acts Criteria, 1-16


Sanctions, 17-1


SAR Certification Placement, 13-7


SAR Certification, 13-8


SAR Conflicts of Interest, 15-5


SAR Employed By New Lender, 15-13


SAR ID Number, 15-8


SAR No Longer Employed, 15-13


SAR Requirements, 15-3


SAR Training During or After Case Reviews, 15-9


SAR Training, 15-9


SAR With Prior LAPP Experience, 15-9


SAR’s Responsibility, 13-7


SAR’s Value Change was Unwarranted, 13-9


Satisfying the Occupancy Requirement, 3-13


Scope of Audits or Reviews, 1-52


Scope of Exclusion, 17-16


Scope of MPRs, 12-1


Search Requirement of Debts Owed to the Federal Government. See Chapter 4, CAIVRS Procedures


Second Inspection Stage, 14-6


Second Mortgage Requirements, 9-10


Second Mortgages with Unusual Terms, 9-11


Secondary Borrowing Requirements, 9-10


Secondary Borrowing, 9-9


Secondary Borrowing. See Section 9.04 for VA Limitations on Secondary Borrowing


Section C, Estimated Monthly Shelter Expenses, 4-60


Section D, Debts and Obligations, 4-61


Security for Existing VA Loan, 10-12


Security Instrument Requirements, 9-2


Security Instruments Rules, 3-4


Security Instruments, 9-2


Selection of Comparables, 11-26


Self-Employment Income, 4-14


Seller Concessions, 8-11


Sending Information to the VA Office, 1-8


Sewage Disposal System, 12-15, 14-8


Shared Facilities and Utilities, 12-9


Shared Wells, 12-15


Social Security Deductions, 4-27


Solar Energy Systems. See Section 12.03


Space Requirements for Basic MPRs, 12-6


Special Conditions, 16-5


Special Considerations with Homeowners Associations, 9-29


Special Inspections, 14-9, 14-11


Special Provisions for Construction Loans. See Section 7.02


Specially Adapted Housing Cases, 14-2


Specially Adapted Housing, 12-1


Sponsoring Lender Definition, 1-3


Standard and Springfield Plans, 3-22


Standards Applicable to an RMCR, 4-44


State Agency Certification of a Condominium, 16-6


Statement of Qualifications, 16-3


Statement Regarding the Attorney’s Qualifications, 16-3


State's Requirements for Appraisers, 13-10


Subdivision Requirements, 16-10


Subjective Factual Standards, 16-10


Submission of Appraisal Reports, 11-8


Submission of Real Estate Market Data, 13-26


Submissions for LAPP Lenders. See Chapter 15


Submissions for Nonsupervised Automatic Lenders. See Section 1.07


Submit Supervised Lender Determination, 1-10


Submitting Cases for Processing, 15-15


Submitting Loans, 17-7


Submitting Required Documents, 16-11


Substantive or Repetitive Errors - Example, 17-12


Superior VA Lien, 16-2


Supervised Lender Definition and Authorities, 1-2


Supervised Versus Nonsupervised Automatic Lenders, 1-4


Supervision by Certain Federal Entities, 1-9


Supervision by the State of Illinois or New Jersey. See Section 1.02, Before a Vendor Starts Making VA Loans


Supplemental Loan Definition, 7-22


Supplemental Loans. See 7-22 thru 7-26


Surety Bonds, 9-26


Suspension, 17-15


System Transfer, 12-18


Table of NOV Conditions & Requirements, 13-12


Table of Required Documents, 16-9


Technical Incompetence - Withdrawal Example, 17-12


Temporary Interest Rate Buydowns, 7-33


Ten Year Insured Protection Plans, 10-20, 3-18


Third Inspection Stage, 14-7


Time Adjustments, 11-10


Title Insurance, 9-5


Title Limitations on Reasonable Value, 9-7


Title Limitations, 9-5


Title Requirements for Every VA loan, 16-2


Title, 16-11


Title/Lien Requirements, 6-8


Total Loss of Guaranty, 3-25


Training and Case Review Requirements, 15-9


Training and Case Reviews Completed by Experienced SAR, 15-10


Training Announcement Internet Page, 1-48


Training by VA Staff, 15-10


Training Software, 1-48


Transfer of Appraiser’s Reports Between Lenders, 13-29


Transfer of Loans, 3-28


Treatment of Debts Owed to the Federal Government. See 4-38 CAIVRS Procedures


Trust Deed Forms, 12-17


Trust Deed, 12-18


Type of Participant, 17-1


Types of Property Eligible for Appraisal, 10-8


Unable to Obtain Appraisal, 13-29


Unavailable or Terminated Insurance, 9-28


Underwiting Rules, 3-3


Underwriter Approval of Loans, 1-23


Underwriter Termination, 1-23


Underwriter’s Certification, 4-50


Underwriter’s Objectives for Verifying Income, 4-6


Underwriting a Joint Loan, 7-5


Underwriting Considerations, 7-30


Underwriting Deficiencies, 4-69


Underwriting of IRRRLs, 6-11


Underwriting Policies and Procedures Maintenance, 1-53


Underwriting the Loan. See Section 4, Completing the Procedures, Verifications, and Loan Analysis


Unfair Contract Provisions or Features, 9-19


Unfair Contract Provisions or Marketing Practices, 17-21


Unfair Marketing Practices, 17-22


Uniform Standards of Professional Appraisal Practice (USPAP), 11-4


Unresolved Deficiencies, 17-20


Unusual  Occupancy Circumstances, 3-15


Unvented Space Heaters, 11-22


Use of a Multitude of Agents, 1-27


Use of Attorney’s Opinion. See Section 16-B


Use of Imaged Documents, 5-5


Use of Previously Approved Documents, 16-6


User’s Guide, 10-4


Using Appraisal Requirements Information, 11-2


Using HUD Publications for VA Purposes, 12-5


Using the Funding Fee Tables, 8-18


Utilities, 12-9


VA Appraisal Requirements, 11-4


VA Approval Related Requirements, 16-4


VA Approved Condominium List Internet Address, 16-1


VA Assignment System, 10-4


VA Business With Other Participants, 17-7


VA Decision, 16-7


VA Fee Panel Appraisals, 15-7


VA Form 26-0285 Transmittal List, 5-23


VA Form 26-0286 VA Loan Summary Sheet, 5-24


VA Forms and Their Uses.  See Appendix B


VA Funding Fee, 8-1, 8-16


VA Guarantee Loan Basic Requirements, 4-2


VA Guaranteed Loan General rules, 3-2


VA ID Number, 1-28


VA Loan and Guaranty, 3-1


VA Loan Guaranty Program, 17-1


VA Loan Identification Number, 6-11


VA Loan Review, 1-20


VA Loan Size Limitations, 3-8


VA May Impose Sanctions, 17-21


VA Minimum Property Requirements (MPRs). See Minimum Property Requirements


VA Notice to Program Participants, 13-34


VA Office of Jurisdiction. See Section 1.04, Lenders that are Considered Supervised


VA Policy on Fees and Charges, 8-2


VA Process for Approving Requests, 16-5


VA Reasonable Value, 11-3


VA Regulations for Joint Loans, 7-2


VA Regulations on Debarments or Suspensions, 17-16


VA Reliance on Local Building Inspections, 14-10


VA Required Documents, 16-9


VA Reviews Submission. See Section 1.04, Lenders that are Considered Supervised


VA Underwriting Standards, 4-2


VA Value Based on HUD Appraisal, 13-30


VA’s Policy on Unfair Marketing Practices, 17-23


VA’s Role on NOVs, 13-27


Validity Period Issues, 13-29


Valuation, 12-18


Value Adjustments, 11-11


Value Notices, 13-1


Value of the Subject Property, 16-3


Valuing Options, 11-17


Ventilation, 12-8


Verification and Procedural Errors, 4-70


Verification and Rating of Debts and Obligations, 4-45


Verification of Active Military Applicant's Income, 4-15


Verification of Alimony and Child Support Obligations, 4-32


Verification of Multi-Unit Property Securing the VA Loan, 4-23


Verification of Other Military Allowances, 4-18


Verification of Recently Discharge Veterans Income, 4-20


Verification of Rental of Other Property Not Securing the VA Loan, 4-24


Verification of Rental of the Property Applicant Occupied Prior to the New Loan, 4-23


Verification of Subsistence and Clothing Allowances, 4-18


Verification Requirement of Assets, 4-29


Verification:  Military Quarters Allowance, 4-17


Verify Exempt Status, 8-17


Verifying Debts and Obligations, 4-31


Verifying Excluded Parties, 17-5


Veteran as Contractor, 19. See Section 10.08


Veteran Equal Housing Certification, 17-24


Veteran Fees, 7-14


Veteran Under Contract, 13-25


Veteran/Nonveteran Joint Loan, 7-3


Veteran’s Entitlement, 6-20


Veteran’s Statement and Lender’s Certification, 6-3


Veteran’s Statement, 7-31


Veteran’s Status as Alive, not MIA, 9-16


Violation of Building or Use Restrictions of Record, 13-31


Violations of Equal Housing Opportunity Laws, 17-23


Violations, 7


Waivers or Limitations, 8


Waiving First and Second Stage Inspections, 14-10


Water Quality, 12-14


Water Supply and Sanitary Facilities for Basic MPRs, 12-7


Water Treatment Systems, 12-14


Water/Sewer System Acceptability, 13-14


What Does a VA Guaranty Mean to the Lender, 3-24


What Does VA Do When Loans are Reported, 5-22


What LAPP Lenders Can Expect, 15-14


When a Trust Deed is Required, 12-16


When an Escrow is not Required, 9-22


Where a Building Code is Enforced, 12-4


Where a Building Code is Not Enforced, 12-4


Who Can Request an Appraisal, 10-3


Who Can Signing Documents for the Lender, 5-5


Why An Appraisal Is Required, 10-2


Withdrawal for 1 to 3 Years, 1-39


Withdrawal for 180 Days, 1-38


Withdrawal for 60 Days, 1-37


Withdrawal for an Indefinite Period, 1-36 , 17-7


Withdrawal For Proper Cause, 17-7


Withdrawal of Automatic Authority from Supervised or Nonsupervised Automatic Lenders, 1-36


Withdrawal of Lender’s Automatic Authority, 1-36


Withdrawal Period:  1-3 Years, 17-10


Withdrawal Period:  180 Days, 17-9


Withdrawal Period:  60 Days, 17-8


Withdrawal Time Periods, 17-8


Wood Destroying Insect Information, 13-13


Wood Destroying Insects/Fungus/Dry Rot, 12-11


Written Notification of Deficiencies, 1-52


Zoning Requirements, 10
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